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Please complete the top portion of this form and submit it with your audit report. We will use
this information to furnish your government the results of our review. These results will be

furnished by e-mail.
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City of Flemington Georgia
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June 30, 2021
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Finance Director
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)

Name of Audit Firm

Golden & Associates CPA's, LLC

Auditor Contact for this Report

Lisa Lee

Auditor Contact Email Address

llee@goldencpa.com

Auditor Telephone

912-876-8279

Any additional auditor contacts:

Larry Golden

lgolden@goldencpa.com
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City of Flemington, Georgia
Notes to Financial Statements
June 30, 2021

Sales tax, franchise fees, motel tax, alcohol beverage taxes and interest associated with the current fiscal
period are considered to be susceptible to accrual and so have been recognized as revenues of the current
fiscal period. All other revenue items are considered to be measurable and available only when cash is
received by the government.

The accounts of the City are organized on the basis of funds, each of which is considered a separate
accounting entity. The operations of each fund are accounted for within a separate set of self-balancing
accounts that comprise its assets, liabilities, fund equity, revenues and expenditures. Government
resources are allocated to and accounted for in individual funds based upon the purposes for which they
are to be spent and the means by which spending activities are controlled.

The Government reports the following major governmental funds:

General Fund - The General Fund is the general operating fund of the City. It is used to account for all
financial resources except those required to be accounted for in another fund.

Hotel / Motel Tax Fund - This special revenue fund accounts for the hotel/motel tax collections and related
expenditures.

SPLOST Funds — This capital projects fund account for Special Purpose Local Option Sales Tax (SPLOST)
proceeds and expenditures related to capital acquisition or construction of capital assets.

TSPLOST Funds - This capital projects fund account for Transportation Special Purpose Local Option
Sales Tax (TSPLOST) proceeds and expenditures related to capital acquisition or construction of capital
projects for transportation purposes.

LMIG Fund — This capital projects fund accounts for Local Maintenance & Improvement Grant (LMIG)
proceeds and expenditures related to capital acquisition or construction of capital assets.

Impact Fees Fund — This capital projects fund is used to account for fees assessed upon development
activity that are collected to pay for system improvements (recreation/parks, streets, and public safety) as
defined within the government's impact fee ordinance.

D. Budgets and Budgetary Accounting

The City follows these procedures in establishing the budgetary data reflected in the financial statements:

1. Generally, in April or May, prior to submitting the proposed budget for approval, the Council holds
a budget workshop(s) to work on establishing the budget.

2. On a date set by the Council, the Mayor submits to the Council a proposed operating budget for
the fiscal year commencing the following July 1. The operating budget includes proposed
expenditures and the means of financing them.

3. On the day the budget is submitted to the Council, a copy is placed in a convenient public place
and a notice of its availability is published.

Not later than one week prior to adoption of the budget, the Council conducts a public hearing on the
proposed budget.

After the public hearing, the Council makes whatever changes it deems necessary and adopts the
budget resolution, making the appropriations for the ensuing fiscal year.

Any increase in appropriation in any fund for a department of the City, whether accomplished through an
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